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he race to shoot down unidentified objects continued. On February 12, the US military shot
down a fourth object over Lake Huron in Michigan [1]. It appears that at least one of the bal-
loons shot down belonged to a US hobby group [2].

The obvious solution to shooting down high altitude balloons may well be lasers. Other lasers are

being deployed by military forces around the world. For instance, one report indicates a Chinese coast
guard ship used a blinding laser against a Philippine counterpart [3].

Years after COVID-19 was first detected, there is more consensus that it originated from the Wuhan
Institute of Virology in China [4]. The latest assessment comes from the US Department of Energy
[5]. Additionally, the FBI also believes the source of COVID-19 was a lab leak in Wuhan [6]. In re-
sponse, China issued a warning to Elon Musk (who now own Twitter), against sharing posts that pro-

mote the lab leak theory of the coronavirus [7].

Meanwhile, China continues to expand its military capabilities. Case in point, the communist giant
plans to increase military spending by 7.2% [8].

On February 18, North Korea launched intercontinental ballistic missile (ICBM) that landed in the
Sea of Japan [9]. The ICBM reached a maximum altitude of 3,585 miles and flew at a distance of 615
miles before impact [10]. Then on February 20, the North Korean military launched two additional

ballistic missiles [11].

n February 24, the

Russia/Ukraine war
entered its second year of
conflict [1]. One report
suggests Russia is losing
824 troops every day in the
Ukraine [2]. Another report
indicates both side of the
conflict have suffered
150,000 casualties each
since the war started [3].

It appears that Russia is
suspending its participa-
tion in the New Start treaty
and might resume testing of
nuclear weapons [4].

Ukraine War

What's more, Russia is
changing its nuclear weap-
ons policy to focus on the
US and those supporting
the Ukraine [5].

The war in eastern Ukraine
continues with ground
forces engaged. For exam-
ple, the town of Bakhmut is
under continuous Russian
pressure and is likely to fall
[6].

In a further escalation of
the war, there are more
attacks on Russian soil. For
instance, drone attacks

(Continued on page 2)

deep inside Russia [7]. This
was followed by saboteur
attacks [8].

The fighting spilling over
into Russia is making the
conflict more volatile. On
the bright side, China has
provided a peace plan that
would hopefully end the
conflict [9].
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O nce again, a US campus
was the subjected to
violence. For instance, on
February 13, at least 3 people

at Michigan State University
were killed by a gunman [1].

Overseas, terrorism continues
to make news. In Pakistan, at
least 2 people were killed
when militants stormed a
police station in Karachi [2].
In Syria, the Islamic State was
blamed for an attack that
killed at least 5 people [3].

Anti-religious terrorism is on
the rise in the US. In a county
of Los Angeles, a Catholic
bishop was shot and killed in
what appears to be a targeted
attack [4]. Carlos Medina, a
61-year-old, husband of the
bishop’s housekeeper, was
charged with the murder [5].
Then in Philadelphia, an 18-

Terrorism

inch pipe bomb was discov-
ered in a Catholic church [6].
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he Consumer Price Index

for the year ending Janu-
ary fell to 6.4% rate [1]. One
of the consequences of high
inflation is the increase is the
increased cost of interest.
Case in point, the 10-year
treasury yield has passed 4%
(2].

One thing that can drive infla-
tion up or down is the cost of
energy. To this end, it appears
the administration is allowing
the costs to go up. For in-
stance, a leaked Department
of the Interior memo con-
cludes a lower royalty would
spur oil development in Alas-
ka's Cook inlet; but the ad-
ministration favors the envi-
ronment over economic gain
[3]. This is the latest example

Economy

of the President’s promise to 2023.

do away with fossil fuels [4]. 4.
As a consequence, inflation

will likely remain a problem

going forward.
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Weak people revenge.
Strong people forgive.
Intelligent People Ignore—

Albert Einstein
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