
T he US is continuing negotiations with Iran on its nuclear program [1]. However, Israeli lobbyists 
are arguing an agreement to allow Iran to keep its nuclear program will result in war [2]. What’s 

more, Iran's Supreme Leader, Ayatollah Ali Khamenei, warned that his country would not back off 
from its nuclear rights [3]. With the backing of the US, the UN and Iran agreed to allow Iran to keep 
its nuclear refinement and the West will lift some of the economic sanctions [4]. For instance, under 
the new agreement, Iran is allowed to enrich uranium using its 10,000 working centrifuges and con-
tinue constructing (but not fueling) a plutonium reactor [5]. Furthermore, Iran announced it will 
construct two new nuclear plants [6]. While there were celebrations in Iran, neighboring Arab states 
were silent on the announced deal [7]. Additionally, it is unclear if Israel will launch a military strike 
now that Iran keeps its nuclear program intact [8]. What’s more, the consequences of not stopping 
the Iranian nuclear threat could have long term consequences for the US. Case in point, one report 
indicates Iran and North Korea are cooperating on a new ICBM rocket booster [9]. Thus the nuclear 
weapons Iran is allowed to construct may eventually be used to destroy American cities. 

One of the consequences of one-sided trade with China is they get to build up their military at our 
expense. Case in point, the Joint Chiefs of Staff pointed out, budget uncertainties, made it difficult to 
maintain balance against China’s expanding military capability [10]. So while we turn a blind eye to 
China’s unfair trade practices and the devastating impact to the environment; the communist giant 
becomes a more destabilizing military force.   

In a move certain to escalate tension; China announced it would take military action if air craft violat-
ed the airspace above disputed islands claimed by Japan [11]. China warned that aircraft not comply-
ing with the new procedures requiring advanced notification of transit could be shot down [12]. Some 
are suggesting that China is expanding its influence based on the expectation the US will decline in 
power [13]. In response the US and Japan urged China not to implement the planned air interdiction 
[14]. In the meantime, US officials advised airlines to operate safely over the South China Sea while 
they determine if China’s new airspace defense zone applies to commercial aircraft [15]. With China’s 
new aircraft identification rules for its declared East China Sea Air Defense Identification Zone; war 
between Japan and China is becoming more likely [16]. For instance, China dispatched fighters to 
trail US and Japanese planes that entered the new restricted area [17]. 
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B ad actors have many 
ways to get malicious 

software. For instance, a 
new piece of software 
known as i2Ninja, designed 
to capture financial infor-
mation, is being offered on 
a Russian cybercrime forum 
[1]. 

Financial institutions are 
not the only target of bad 
actors. Case in point, after 

the CryptoLocker rogue 
program infested the files 
of the Swansea Police De-
partment in Massachusetts; 
in response, the police de-
cided to pay the $750 ran-
som to have the files re-
stored [2].  

While the US continues to 
suffer one sided trade defi-
cits with China, the com-
munist giant continues its 

cyber program against the 
us. For example, the US is 
warning China to stop its 
cyber espionage against the 
US [3]. 
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While staking out military 
claims in the South China 
Sea, China is advancing in the 
space race. For example, Chi-
na’s manned space program is 
still young yet the communist 
giant is recognized as a new 
space power [18]. What’s 
more, China is expected to 
double its space budget over 
the next five years [19]. 
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tinue to back rogue elements 
in Syria, Libya, Iraq, Afghani-
stan, Pakistan, North Korea, 
and Egypt; all the while cut-
ting nuclear deals with Iran.  

When terrorism is sanctioned 
by a state, sometimes it comes 
back to haunt that country. 
Case in point, the Iranian 
embassy in Beirut was 
bombed and at least 23 people 
were killed in the terrorist 
attack [5]. Then a bomb was 
detonated at a market in Iraq, 
killing 25 and injuring 30 
people [6]. Meanwhile, radical 
Islamists warned of more at-
tacks in China’s capital Bei-
jing [7]. 

As mentioned in previous 
newsletters, those areas of the 
world where governments are 
replaced by Islamic forces; 
often see continued violence. 
Case in point, two years after 
Muammar Gaddafi was over-
thrown in Libya, fighting con-
tinues in Benghazi [8]. Mean-
while in Iraq, with a resurgent 
Al-Qaeda, over 6,000 were 
killed in terrorist style attacks 
this year [9]. 
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O ne way terrorists are 
entering the US is by 

way of refugee resettlement. 
Case in point, one al Qaeda-
linked terrorist accused of 
killing US soldiers was caught 
on camera in Kentucky han-
dling heavy weapons [1]. 
What’s more, one report indi-
cates numbers of Americans 
are going to Syria to fight and 
may be radicalized before they 
return [2]. 

One lesson we tend to forget 
is the brutality of terrorists. 
Case in point, in Afghanistan, 
Taliban terrorists beheaded 6 
government contractors and 
took responsibility for a sui-
cide bombing in Kabul that 
has claimed at least 12 people 
[3]. 

What many people may not 
recall is that the al-Qaeda 
terrorist group was formed to 
fight Russians in Afghanistan 
around 25-years ago [4]. The 
belief then was this organiza-
tion was okay because they 
were fighting the invaders 
from the USSR. However, as 
time has shown, terrorists 
fight everyone, including their 
sponsors. Yet the lessons of 
the past seem to have been 
forgotten. As the UN, includ-
ing Russia and China, struggle 
with terrorism that has spilled 
over domestically, efforts con-
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You cannot run away 

from weakness; you must 

some time fight it out or 

perish; and if that be so, 

why not now, and where 

you stand?—Robert Louis 

Stevenson  

F or the first time, the Dow 
broke through the 16,000 

barrier setting a new all -time 
high [1]. It is unclear if this 
reflects a market adjusted to 
inflation. 

Rather than using actual un-
employment numbers, the US 
government instead relies on a 
survey. Unfortunately, there 
are reports, fake data was and 
continues to be used, that 
projects a better economic 
state than actually existed [2]. 
It is unclear why we should 
continue to fund such a ques-
tionable activity when the 
actual numbers are known 
each week (such as the meth-
od used to determine the 

number of first time unem-
ployment claims). 

Case in point, for the week 
ending November 16, the 
number of first time unem-
ployment claims reported by 
the Labor Department was 
323,000 [3]. Then for the 
week ending November 23, 
the number of first time 
claims reported was 316,000 
[4]. 
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changes made by the US will 
be cosmetic at best. Moreover, 
US changes may drive addi-
tional American industry to 
relocate in China and India; 
thereby resulting in more 
emission than if no cuts were 
made. 
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T he US is planning deep 
cuts to carbon emissions 

starting after 2020 [1]. Howev-
er, the US is not the largest 
emitter of carbon. For exam-
ple, last year the four largest 
producers of fossil fuel emis-
sions were as follows: China, 
27%; US, 14%; EU, 10%, and 
India, 6% [2]. Until China and 
India address carbon emission, 
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